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By YoueTTe lBOKETTE

“There are things that
you want, but don’t
need.”

That’s one of the most
important lessons that
Ewald Sedna of Boston
learned from the Greater
Boston Interfaith Orga-
nization (GBIO) "Mov-
ing from Debtto Assets”
program. Madepossible
by a grant from Citizens
Bank of Massachuseils,
the financial eduacation
program was offered in
Haitian Creole and
graduated its first class
of Haitian participants
last memth.

The graduates re-
ceived confidential, one-
on-one counseling, peer
support, and inﬁ)rma-
tion on budgeting,
credit, savingsand bank-
ing products. They also
received a $500 grant to
help pay off debtoropen
asavings account if they
don't already have one.

To be eligible for the
program, one must be a
member ofaninstitution
in the Greater Boston
Interfaith Organization
{GBIO) network, These
institutions are mostly
churches and syna-
gogues, Institutions
choose participants from
their members. There is
alottery if thereare more
people interested than
can be accomumodated.

This free program at-
tracts low and middie-
income participants of
every ethnic group and
isalsooffered in English,
Cape Verdean Creole
and Spanish. Classesare
taught by teachers from
the Massachusetts Af-

ps help Haitians get control of debt, finances

The Greater Boston Interfaith Qrganization’s Moving from Debt to Assets program held its first-ever graduation ceremony kast month,

State representative Linda Dorcena Forry (D-Dorchesteriwas on hand to congratulate the class, which was composed primarily of
Haitian-American students. Program participants wentthrough six weeks of financial literacy classes and credit counciling, and they

will received a $500 grant to start paying down their debts. The ceremony took place on Janua

ry 7 at Boston Missionary Baptist on

Dudley Street.Pictured above, from left to right, are (Front row) Joel Schwartz, Maudeline Dalexis, Judith Joseph, Marie Elda Francois,
Marlene Moise, Myrlande Latouche, Rep. Linda Dorcena Forzy, Job Noelsaint, Saul Augustin, Milot Thibault; {second row) D. J.
Fleurissaint, Ewald Fedna, Elie Beliard, Arthur Eugene, Jean Dents, Renel Richardson, Jean Chery; (third row) Jerry Saint-Cloud, Arotte

Cesaire.

fordable Housing Alli-
ance, Haitian Multi-Ser-
vice Center and Citizens
Bank. While GBIO's
member instifutions are
usually found through-
out Greater Boston,
classes have also been
conducted in Newton,
Somerville and soon in
Cambridge. The next
Haitian Creole class be-
gins on February 4 for
members of Boston Mis-
sionary Baptist Church.

Jean Francois Chery, a
bank officer at Bank of
America, coprdinates
the Haitian-Creole
classes through GBIO.
He says that 15 men and
women were chosen
from a long list of inter-
ested candidates who
needed help to increase
their assets and reduce
debts.

“The program taught
the participants how to
prioritize debt, deter-

mine which bill to pay
off first and which one
to make a bigger pay-
ment to. The?%zlso%;ii
an opportunity toshare
their experiences with
eachother,” Cherysays,
adding that he received
very positive feedback
about the program from
the participants.

Ewald Sedna decided
to participate in the pro-
grambecausebad credit
was preventing him
from achieving his
dream of buying a
house. According to
Sedna, the program
taught him how to use
his credit card and
spend wisely.

“The teachers were
very competent and ex-
perienced. Twould en-
courage people to par-
ticipate and for the
GBIOand Citizens Bank

tocontinue torunitsince
they're doing good
work,” Sedna says.

The program, which
provides many services,
15 unique in that it is of-
fering 18 classes over an
18-month period. It's
alsosuccessfulbecauseit
works through the 72 in-
stitutions that are mem-
bers of GBIO. The hope
is that these institutions
willlater supportthe par-

ticipants in the issnes

addressed by the pro-
gram.

The four-week classes
meetonceaweekfor21/
2 hours. The participat-
ing institutions deter-
mine the location of the
classes. The program is
so successful that cities
such as New York, Balti-
more and Chicago are
now considering repli-
cating it.

Those who are inter-
ested in participating in
the “Moving from Debt
to Assets” program can
contactJoelSchwartz, its
director at Greater Bos-
ton Interfaith Organiza-
tion at 617-953-8487.



